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; (in) -Justly ladebted td the Uamd Butn gl Amod.co. ncunz througls the Parmers Home Admnnmuon,
ent of Agric mm hm,ln colled the ‘‘Government,” as evidenced by one or more cettaln promlesory note(s) or
, -Berein called “gota” (if.mote thatt oné ngte is described below the word “gote’’ s used horsin shall be
tting fo sach notd aﬁd 02 all noles collegtively, as th¥ contest may requise), said note being ezecuted by Borrawer,
the M‘ﬁ of the Gevmeét in inslaliments as specified therein, authorizing dcesleration, of the sntire ipdebtedness at ,
Qovmwnwooa any doloult by Bortour. and being further described as follows: T

A : " Apnual Rate Due Date of Final
Principal WW ST st of Interest Installmery
| July 21 1972 ' $15,000.00 " 7-1/8 %. . July-21, 2005
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WHEREAS, the note evidences a loan to’ Bomower in the prmclpal amount specified therein, made with the purpose end intention that
the Oovommeot wt MJ time, may uliku the note egd insure the payment thereof pursuant to the Consolidated Fermers Home Administration
At of 1961, or'Mi of the Housing Act of 1949; and .

WHEREAS, when peyment of the note is instred by the Government, it may be sesigned from uma to time and each holder of the insured
naote, (n turn, will Ge the insured lender; and

VHEREAS, when payment of the note is insured by the Government, the Government will exscute and deliver 1o the Insured lender slong
with the note en insursncé eudorlemcnt insuring the payment of all amounts payable to the Insured lender in connection with the loan, and

» WHEREAS, when payment of the note i% insured by the Government, the ,Government by 0eman! with the insured lender set forth in the
Iumnnco endorsement may be entitied to a lpecné\gd portion of the payments on the Note, 1o be dauuuar}thw"umul charge'’, and

VHEREAB, & ‘condition of the insumnce of payment of the note will be that the holdar will foregn his r1ghts and remedies sgainet
Botrowsr snd asy others in conpection with the loin evidencdd thereby, as well as any benefit of this instrument, and will arcepl the =
benselits of such insurance in lieu thereof, and upon the Government’s request will assign the note to the Govemment, snd

WHEREAS, it is the puspose and intent of this instrument fhat, among other things, at all times when the note 1t held by the Government,
ot In the svent the Covernment should dssign the instrument withodt insurance of the note, this instrument shall secure paymen! of the note;
but when tle note is held by en insured leader, this instrument shall not secure payment ol the note or attech to the dabt evidenced thereby,
but_as tothe note and such debt shall constitute an indemnity mortgege to secure the Government against loss under its Insurence endorse-
ment by reason of any delsult by Borrower: “ R ' N

ROW, THEREFORE in considerstion of the loan(s) and. (a) at a“ times when the note 18 hald by the Government, or in the event the
Government should assign. this instrument without insurance of the payment of the-note, 'lo secure prompt payment of the note and eny

,wn"‘alo .and extensions thereof and, my dgreements contained therein, including any provision for tha payment of 8n inswence or other

charge, (b) et all times when the note’is held by an insured lender, to secure performance nf Borrower's agreemant herein to sndemnify and
tave haymless the Government against loss under its ingurance ehdorsement by reason of any default by Bonnower, and () in any event and
st 6}l times 1o secure the prompt payment of all advances and expendLmres made by the Governmant, with interes!, as hereinalter described,
snd the performance of every covenant end’ agreement of Borrower contatned herein or 1n any supplementary egreement, Bonower does  #
hereby grent, bargain, sell, refease, and assign unto the Goverriment, with general warranty, the following propeny situated in the State of

Souts Carolina, Guounty(ies) of i GreenVllle ... o LU

=Y

All that lgt of land shown as Lot 63 .on Plat of Section 1 of Weatwood Sut)dLVLSJ.on,
recorded in the*RM.C. Office for Greenville County, South Carolina, in Plat Book

s L-F at page 21 and hav1ng accordlng to sald plat, the fol]owinp mLtLﬁ and bounds
to-wit: BEGINNING at’ an J.ron pin on the South sgide of Sierrs Court at the joint
corner of Lot 62 and 63 and runs thence along the line of Lot 62'S. 11-40 W. 141.8
feet to an itron pzn' thence along the line of Lots 66 and 65 3.; 33-00 E. 130 feet
to an -irom pin; th nce along the line of Lot B4 N. 4-01 y. 154.) feet to an igon
pin on the South side of Sierra Court; thence, along Sierra Court N. 49-59 y. 85
feet to an iron pin;- thence cont1nu1ng along SLerra Court M. 67-43 4. 5 feet to

e beginning corner. o

THIS I8 A PURCHASE-MONEY MORTGAGE. N ' | -
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